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FRANK J. BAKER & COMPANY, LTD.
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950 LEE STREET, SUITE 101
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ROBERT J. HUGHES, C.P.A.
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INDEPENDENT AUDITORS’ REPORT

President and Board of Trustees

of the Village of Norridge
4000 North Olcott Avenue
Norridge, 1L 60706

We have audited the accompanying financial statements of the governmental activitics, the business-type
activities, each major fund, and the aggregate remaining fund information of the Village of Norridge, Iliinois, as of and
for the year ended April 30, 2009, which collectively comprise the Village's basic financial statements as listed in the
table of contents. These financial staternents are the responsibility of the Village of Norridge, Illinois, management. Our
responsibility is to express opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement presentation, We

believe that our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in alt material respects, the financial
position of the governmental activities, the business-type activities, each major fund, and the aggregate remaining fund
information of the Village of Norridge, Illinois, as of April 30, 2009, and the respective changes in financial position
and cash flows, where applicable, thereof for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

The management’s discussion and analysis and budgetary comparison information on pages 2 through 5 and
30 through 3 1, are not a required part of the basic financial statements but are supplementary information required by
accounting principles generally accepted in the United States of America. We have applied certain limited procedures,
which consisted principally of inquires of management regarding the methods of measurement and presentation of the
required supplementary information. However, we did not audit the information and express no opinion on it.

Respectfully submitted,

Tank . Lok ¥ Conpormy 7.

Frank J. Baker & Company, Ltd.
Certified Public Accountants

September 25, 2009
Des Plaines, Illinois



VILLAGE OF NORRIDGE
MANAGEMENT’S DISCUSSION AND ANALYSIS

This discussion and analysis is intended to be an easily readable analysis of the Village of Norridge (Village) financial
activities based on currently known facts, decisions or conditions. This analysis focuses on current year activities and should
be read in conjunction with the financial statements that follow.

Repott Layout

Besides the Management's Discussion and Analysis (MD&A), the report consists of government-wide statements, fund
financial statements, notes to the financial statements, and supplementary information. The first several statements are highly
condensed and present a government-wide view of the Village’s finances. Within this view, all Village operations are
categorized and reported as either governmental or business-type activities. Governmental aclivities include basic services
such as police, inspection, public works, and general government administration. These government-wide statements are
designed to be more corporate-like in that all activities are consolidated into a total for the Village.

Basic Financial Statements

The Statement of Net Assets focuses on resources available for future operations. In simple terms, this statement presents a
snap-shot view of the assets the community owns, the liabilities it owes and the net difference. The net difference is further
separated into amounts restricted for specific purposes and unrestricted amounts. For the first time, governmental activities
reflect capital assets including infrastructure and long-term liabilities, Business-type activities have long reported capital assets

and long-term liabilities.

The Statement of Activities focuses gross and net costs of village programs and the extent to which such programs rely upon
general tax and other revenues. This statement summarizes and simplifies the user’s analysis to determine the extent to which

programs are self-supporting and/or subsidized by general revenues.

Fund financial statements focus separately on major governmental funds and proprietary funds, Governmental fund statements
follow the more traditional presentation of financial statements. The Village’s major governmental funds are presented in their
own columns and the only non-major fund, the Special Revenue Fund - Wireless 911 Fund is identified and reported in a
separate column. A budgetary comparison is presented for the General F und and the Special Revenue Fund - Motor Fuel Tax
which are the only funds for which a budget is legally adopted. Statements for the Village’s proprietary fund follow the
governmental funds and include net assets, revenue, expenses and changes in net assets, and cash flow. The last set of
statements is the Fiduciary Funds which include the Police Pension Fund.

The notes to the financial statements provide additional disclosures required by governmental accounting standards and
provide information to assist the reader in understanding the Village’s financial condition.

Completing the financial section of the report are schedules on capital assets and other financial schedules. Finally, is the
statistical section which presents trend information and demographics.



VILLAGE OF NORRIDGE
MANAGEMENT’S DISCUSSION AND ANALYSIS

Capital Assets and Debt Administration

Capital Assets

At April 30, 2009 the Village had $20 million invested in capital assets, net of accurnulated depreciation inchuding police
equipment, buildings, roads, and water and sewer lines.

Capital Assets at Year-end

Governmental Business-type

Activities Activities Totals
Land $ 1,310,667 % - b 1,310,667
Buildings 6,969,065 - 6,969,065
Equipment 3,622,239 2,779,816 6,402,055
Infrastruture 11,654,975 4,544,373 16,199,348
Subtotal $ 23,556,946 $ 7,324,180 $ 30,881,135
Accumulated depreciation 7,353,522 3,765,880 11,119,402
Capital assets, net § 16203424 §_ 3.5 58300 §  19.761,733

Debt Quistanding
At year-end, the Village had $1,157,324 in bonds and loans outstanding versus $1,268,950 last year, a decrease of §111,626.
Debt Outstanding at Year-end

Governmental ~ DBusiness-type
Activities . Activities Totals

Illinois EPA loan $ - $§ 1,157324 § 1,157,324

More detailed information on the Village's long-term labilities is presented in the notes to the financial statements.

Economic Factors and Next Year’s Budgets and Rates

To deal with swings in the economy and to plan for future capital expansion, the Viilage routinely puts aside resources.

Financial Contact

The Village’s financial statements are designed to present users (citizens, taxpayers, customers, investors, and creditors} with
a general overview of the Village’s finances and to demonstrate the Village’s accountability. If you have questions about the
report or need additional financial information, please contact the Village's Treasurer at 4000 N. Olcott Avenue, Norridge,

Illinois 60706.



Village as a Whole

Government-wide Financial Statements

YILLAGE OF NORRIDGE

MANAGEMENT’S DISCUSSION AND ANALYSIS

A condensed version of the Statement of Net Assets at April 30, 2009 and 2008 follows:

Assets
Cash and investments
Receivables
Other assels
Capital assets
Total Assets

Liabilities
Current liabilities
Non-current liabilities

Current debt
Non-current debt
Total Liabilities

Net Assets:
Invested in capital assets,
net of related debt
Unrestricted
Total Net Assets

VILLAGE QF NORRIDGE
' NET ASSETS

Governmental Actjvities Business-Type Activities Total

2009 2008 2009 2008 2009 2008
$ 3409809 $ 4339806 § 1,023,776 ©1,004,629 $ 4,433,585 § 5,344,435
695,984 756,251 139,345 147,409 835,329 903,660
167,600 178,300 47,388 39,887 214,988 218,187
- 16,203,424 16,506,935 3.558.309 3.337.823 19,761,733 19,844 .758
$ 20476817 3 21,781,292 § 4,768,818 4529748 § 25245635 3§ 26,311,040
3 206,152 § - $ 139,827 153,833  § 345979 § 153,833
817,008 178,300 42,580 35,079 859,588 213,379
- - 114,892 111,625 114,892 111,625
- - 1.042.432 1,157,325 1,042,432 1,157,325
$ 1,023,160 $ 178,300 & 1,339,731 1,457,862 % 2,362,891 3§ 1,636,162
$ 16,203,424 § 16,506,935 § 2,400,984 2,068,872 § 18604408 3 18575807
3,250,233 5,006,057 1,028,103 1,003,014 4,278,336 6,099,071
$ 19.453,657 §$ 21602992 § 3,429,087 3,071.886 $ 22882744 $ 24674878




VILLAGE OF NORRIDGE
MANAGEMENT’S DISCUSSION AND ANALY SIS

Village as a Whole
Govemnment-wide Financial Statements - Continued

A condensed version of the Statement of Activities at April 30, 2009 and 2008 follows:

VILLAGE OF NORRIDGE
CHANGES IN NET ASSETS
Governmental Activities Business-Type Activities Total
2009 2008 2009 2008 2009 2008
Revenues
Program Revenues:
Charges for services % 666,262 % 800,184 $ 2008320 $& 1,763,026 $ 2,674,582 § 2,563,210
Fines and forfeitures 346,901 379,389 - - 346,901 379,389
Operating grants and contributions 61,240 - - - 61,240 -
General Revenues:
Home Rule sales tax 4,515,743 4,533,819 - - 4,515,743 4,533,819
State sales tax 4453814 4,341,398 - - 4,453,814 4,341,398
State income tax 1,266,464 1,341,083 - - 1,266,464 1,341,083
Telecommunications tax 432,620 402,649 - - 432,620 402,649
Motor fuel tax 384,045 409,102 - - 384,045 409,102
Other intergovernmental revenue 214,743 201,283 - - 214,743 201,283
Franchise fees 143,811 142,116 - - 143,811 142,116
Investment income - 131,399 241,848 23,987 31,193 155,386 273,041
Other 10,323 7.731 - 77,138 10.323 84.869
Total Revenues § 12627365 § 12,800,602 $ 2032307 § 1,871,357 $ 14,659,672 $ 14,671,959
Expenses
General govemment § 2,705,826 $ 2,674,807 b - % - $ 2,705,826 § 2,674,807
Public safety 7,496,305 6,310,724 - - 7,496,305 6,310,724
Public works - -
Sireet 2,319,782 2,592,937 - - 2,319,782 2,592,937
Sanitation 922,384 948,336 - - 922,384 948,336
Village properties 1,332,403 1,141,133 - - 1,332,403 1,141,133
Water - - 1,639,048 1,400,462 1,639,048 1,400,462
Debt service - interest - - 36,058 39232 36,058 39.232
Total Expenses § 14776700 § 13,667,937 $  1,673106 $ 1,439,694 $ 16451.806 % 15,107,631
Change in net assets ¢ 2,049,335) (% 867335) § 357,200 § 431,663 (3 1,792,134) (% 435,672)
Net assets - beginning of year 21,602,992 22,470,327 3,071,886 2,640,223 24,674,878 25,110,550
Net assets - end of year $ 19453,657 § 21,602,992 $ 3429087 § 3,071,886 § 22882744 § 24.674,878

Governmental activities

Governmental expenses increased over the prior vear. The largest increase was in Public Safety expense. Overall, revenues remained similar to the prior year with an over

Business-tvpe activities

The Water Fund had an operating income for the year, The Village continues to see efficiencies from the water meter replacement program that was completed during the



VILLAGE OF NORRIDGE

STATEMENT OF NET ASSETS
AS OF APRIL 30, 2009
Primary Government
Governmental Business-type
Activities Activities Total
ASSETS
Current Assets:
Cash and cash equivalents $ 849641 § 123,776 973,417
Investments 2,560,168 900,000 3,460,168
Interest receivable 3,082 1,979 5,061
Taxes receivable 652,776 - 652,776
Accounts receivable 62,317 115,175 177,452
Internal balances ( 22,191) 22,191 -
Inventories - 4.808 4308
Total Current Assets $ 4,105,793 § 1,167,929 5,273,722
Restricted Assets:
Cash and cash equivalents $ 167,600 § 42,580 210,180
Investments - - -
Total Restricted Assets $ 167,600 $ 42,580 210,180
Other Assets:
Land and construction in progress $ 1,310,667 § - 1,310,667
Other capital assets, net of depreciation 14,892,757 3,558,309 18,451,066
Total Other Assets $ 16,203,424 § 3,558,309 19,761,733
TOTAL ASSETS $ 20,476,817 § 4,768,818 25,245,635
LIABILITIES
Current Liabilities
Accounts Payable $ - $ 139,827 139,827
Note payable, current - 114,892 114,892
Compensated absences payable 206,152 - 206,152
Total Current Liabilities $ 206,152 % 254,719 460,871
Liabilities payable from restricted assets $ 167,600 § 42,580 210,180
Non-current liabilities
Compensated absences payable $ 556,888 % - 556,838
Notes payable, non-current - 1,042,432 1,042,432
Net Pension Obligation 92,520 - 92,520
Total Nen-current Liabilities 3 649408 § 1,042,432 1,691,840
TOTAL LIABILITIES $ 1,023,160 § 1,339,731 2,362,891
NET ASSETS
Invested in capital assets, net of related debt $ 16,203,424 § 2,400,984 18,604,408
Restricted for Debt Service - - -
Investment in general fixed assets - - .
Unrestricted 3,250,233 1,028,103 4,278,336
TOTAL NET ASSETS $ 19.453,657 § 3,429,087 22,882,744

The notes to the financial statements are
an integral part of this statement.
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VILLAGE OF NORRIDGE

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED APRIL 30, 2009

Program Revenues

Operating Net
Charges for  Fines and Grants and Governmental
Expenses Services Forfeitures  Contributions Activities
Governmental Activities:
General government $ 2,705,826 $ 589,869 § 14,563 $ 21,240 ($ 2,080,154)
Public safety 7,496,305 76,393 332,338 - ( 7,087574)
Public works
Street Department 2,319,782 - - 40,000 (  2,279,782)
Sanitation 922,384 - - - ( 922,384)
Village Properties 1,332,403 - - - ( 1,332,403)
Total Governmental Activities $ 14,776,700 $ 666262 § 346901 $ 61,240 ($ 13,702,297)
General Revenues:
Taxes:
Home Rule Saies tax $ 4,515,743
State Sales tax 4,453,814
State Income tax 1,266,464
Telecommunications tax 432,620
Intergovernmental revenue 598,788
Franchise fees 143,811
Investment income 131,399
Miscellaneous 10,323

Total General Revenues

Change in net assets

Net Assets at Beginning of Year, as Reported

Net Assets at End of Year

The notes to the financial statements are

an integral part of this statement.
-7-

$ 11,552,962
(% 2,149,335)
21,602,992

$ 19453657



VILLAGE OF NORRIDGE

GOVERNMENTAL FUNDS

BALANCE SHEET
AS OF APRIL 30, 2009

Special
Revenue Fund
Non-major
Motor Fuel Debt Governmental
General Tax Service Funds Totals
ASSETS
Cash and cash equivalents $ 437616 % 340,010 - $ 72,015 % 849,641
Investments 2,560,168 - - - 2,560,168
Interest receivable 3,082 - - - 3,082
Taxes receivable 652,776 - - - 652,776
Accounts receivable 62,317 - - - 62,317
Prepaid expenses - - - - -
Restricted assets 167,600 - - - 167,600
TOTAL ASSETS ) $§ 3883559 % 340,010 - $ 72,015 § 4,295,584
LIABILITIES
Accounts payable 5 - $ - - $ - $ -
Estimated real estate tax refunds - - - - -
Refunds payable . - - - -
Interfund payable 22,191 - - - 22,191
Liabilities payable from restricted assets 167,600 - - - 167,600
TOTAL LIABILITIES b 189,791 5 - - $ - 5 189,791
FUND BALANCES
Unreserved, reported in:
General fund $ 3,693,768 % - - $ - $ 3,693,768
Special revenue funds - 340,010 - 72,015 412,025
Debt service funds - - - - -
TOTAL FUND BALANCES $ 3693768 3 340,010 - $ 72,015 § 4,105,793
TOTAL LIABILITIES AND FUND BALANCES §  3.883559 % 340,010 - 3 72,015 § 4295584

The notes to the financial statements are
an integral part of this statement.

-8:



VILLAGE OF NORRIDGE
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE GOVERNMENT-WIDE STATEMENT OF NET ASSETS
AS OF APRIL 30, 2009

Fund Balances of Governmental Funds $ 4,105,793
Amounts reported for governmental activities in the Statement of Net Assets are different because:

Capital assets, net of depreciation, are not current financial resources and are not
financial resources and therefore are not reported in the funds:

Capital assets $ 23,556,946
Accumulated depreciation 7,353,522
Total Capital Assets, net 16,203,424
Net Pension Obligation is reported in the statement of net assets but is not a
current financial resource and therefore is not reported in governmental funds. ( 92,520)

Some liabilities reported in the statement of net assets do not require the use of
current financial resource and therefore are not reported as liabilities in
governmental funds. These activities consist of:
Compensated Absences Payable ( 763,040)

Net assets of governmental activities $ 19,453,657

The notes to the financial statements are
an integral part of this statement,
9.



VILLAGE OF NORRIDGE
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES [N FUND BALANCE
GOVERNMENTAL FUND
AS OF APRIL 30, 2009

Totals
Special Governmental
General Revenue Funds
REVENUES
Taxes $ 4,884,507 $ - $ 4,884,507
1.icenses and permits 463,484 - 463,484
Intergovernmental 5,916,200 464,106 6,380,306
Charges for services 237,912 - 237912
Fines and forfeitures 337,218 - 337,218
Miscellancous 318,613 5,325 323,938
TOTAL REVENUES $ 12,157,934 $ 469431 § 12,627,365
EXPENDITURES
Current;
General government $ 2,520,552 % - $ 2,520,552
Public safety 6,367,408 49,038 6,416,446
Highway and streets 2,126,098 439,746 2,565,844
Sanitation 922,384 - 922,384
Village properties 1,192,403 - 1,192,403
Miscellaneous - - -

' TOTAL EXPENDITURES $ 13,128845 § 488,784 § 13,617,629
Excess(deficiency) of revenues over (under) expenditures (5 970,911) (§ 19,353) (8 990,264)
FUND BALANCE, BEGINNING OF YEAR 4,664,679 431,378 5,096,057
FUND BALANCE, END OF YEAR $ 3,693,768 §$ 412025 § 4105793

The notes to the financial statements are
an integral part of this statement,
-10-



VILLAGE OF NORRIDGE

RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES,

EXPENDITURES, AND CHANGES IN FUND BALANCE

TO THE GOVERNMENT-WIDE STATEMENT OF ACTIVITIES AND CHANGE IN NET ASSETS

FOR THE YEAR ENDED APRIL 30, 2009

Net change in Fund Balances - Total governmental funds
Amounts reported for governmental activities in the Statement of Activities are different because:

Some expenses reported in the Statement of Activities do not require the use of current financial
resources and therefore are not reported in the governmental funds

Increase in Compensated Absences

Increase in Net Pension Obligation

Governmental funds report capital outlay as expenditures, while governmental activities report
Depreciation expense to allocate those expenditures over the life of the assets

Capital outlay
Depreciation

Change in Net Assets of Governmental Activities

The notes to the financial statements are
an integral part of this statement.
.11-

(3 990,264)
( 763,040)
( 92,520)
588,323
{ 891,834)
(§  2,149,335)



VILLAGE OF NORRIDGE
STATEMENT OF NET ASSETS

PROPRIETARY FUND

APRIL 30, 2009

ASSETS

Current Assets:
Cash and cash equivalents
Investmenits
Accounts receivable
Interest receivable
Interfund receivable
Inventory

Total Current Assets

Restricted Assets:
Cash and cash equivalents
Total Restricted Assets

Non-current Assets:
Capital assets
Other capital assets, net of accumulated depreciation
Total Non-Current Assets
TOTAL ASSETS

LIABILITIES
Current Liabilities
Accounts payable
Loan payable, current portion
Total Current Liabilities

Liabilities Payable from Restricted Assets

Deposits
Total Liabilities Payable from Restricted Assets

Non-current Liabilities
Loans payable, non-current
Total Liabilities

NET ASSETS
Invested in capital assets, net of related debt

Contributed capital
Unrestricted
Total Net Assets

The notes to the financial statements are
an integral part of this statement.

-i2-

Water Ultilities

$ 123,776
900,000
115,175

1,979
22,191

4,808

$ 1,167,929

b 42.580
5 a0

$ 3,558,309
3,558,309
54768818

3

b3 139,827

114,892
b 254,719
b 42,580
$ 42,580

$ 1,042,432
¥ 1,339,731

$ 2,400,984
106,118
921,985
b 3,429,087



VILLAGE OF NORRIDGE
STATEMENT OF REVENUES. EXPENSES, AND

CHANGES IN NET ASSETS

PROPRIETARY FUND

FOR THE YEAR ENDED APRIL 30. 2009

OPERATING REVENUES
Charges for services

Water charges
Permits and fees
Cther
Total operating revenues

OPERATING EXPENSES
Water purchases
Pumping expenses
Distribution expenses
Consurners’ accounting and collecting
Administrative and general
Depreciation
Total operating expenses

OPERATING INCOME (LOSS)
NONOPERATING REVENUES (EXPENSES)
Interest income
Interest expense on notes and loans payable
Total nonoperating revenues
Net Income

Retained earnings, beginning

Retained earnings, ending

The notes to the financial statements are
an integral part of this statement.

3 1,816,834
46,728

100,000

$ 1,963,562
h) 865,981
69,089

206,179

126,046

141,684

185,311

$ 1,594,290
3 369,272
$ 23,987
( 36,058)
(3 12,071)
$ 357,201
3,071,886

$ 3429087



VILLAGE OF NORRIDGE
STATEMENT OF CASH FLOWS
INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
PROPRIETARY FUNDS
FOR THE YEAR ENDED APRIL 30, 2009

Amount
Cash flows from operating activities
Net Income $ 357,201
Adjustments to reconcile net income to
net cash provided by operating activities
Depreciation 185,311
(Increase) Decrease in assets:
Accounts recetvable 1,064
Interest receivable 4,000
[nterfund receivable 3,000
Increase (Decrease) in labilities:
Accounts payable ( 14,006)
Customer deposits 7,501
Net cash provided (used) by operating activities $ 544,071

Cash flows from investing activities

Purchases of certificates of deposit 3 1,900,000)

Maturities of certificates of deposit 1,600,000
Net cash (used) provided by investing activities 6] 300,000)
Cash flows from financing activities
Debt reduction ' ) 111,625)
Construction of water mains ( 405,798)
Net cash (used) by financing activities (5 517,423)
Net (decrease) in cash and cash equivalents ) 273,352)
439,708

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year 5 166,356

The notes to the financial statements are
an integral part of this statement.
-14-



ASSETS
Cash and cash equivalents

Receivables:
Interest and dividends
Total current assets

Investments
U.S. Government Obligations
Corporate Stocks
Mutual Funds
Corporate Bonds
Certificates of deposit
Total investments

Total assets

LIABILITIES
Accounts payable

Total labilities

VILLAGE OF NORRIDGE

STATEMENT OF FIDUCIARY NET ASSETS

FIDUCIARY FUNDS
APRIL 30, 2009

Net assets held in trust for pension benefits

The notes to the financial statements are

an integral part of this statement,
-15-

Pension

Trust Fund

$

$

835,249

119,289

954,538

7,490,192
4,278,141
1,863,089
567,634
455,000

14,654,056

15,608,594

9,355

9,355

15,599,239



VILLAGE OF NORRIDGE
STATEMENT OF CHANGES
IN FIDUCIARY NET ASSETS
FIDUCIARY FUNDS
FOR THE YEAR ENDED APRIL 30. 2009

Pension
Trust
Fund
ADDITIONS:
Contributions:
Employer b 480,000
284 485

Plan members
Total contributions $ 764,485
Investment income:

Net appreciation in fair value of investments & 2,234,323)

Interest and dividend income 569,942
Total investment income & 1,664381)
62,462

Less investment expenses

Net investment income $ 1,726,843)

Total additions % 962,358)
DEDUCTIONS:
Benefits b 023,338
Administrative expenses 16,957
b 940,295

Total deductions

Change in net assets $ 1,902,653)

Net assets held in trust for pension benefits

Beginning of year 17,501,892
End of year $ 15,599,239

The notes to the financial statements are
an integral part of this statement.
-16-



VILLAGE OF NORRIDGE

NOTES TO FINANCIAL STATEMENTS
' APRIL 30, 2009

1. NATURE OF OPERATIONS, REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNT POLICIES

The accounting policies of the Village of Norridge conform to accounting principles generally accepted in the United
States of America as applicable to governments. The Governmental Accounting Standards Board (GASB) is the
accepted standard setting body for governmental accounting and financial reporting principles. The Village has
implemented GASB Statement No. 34 and these statements are presented according to those requirements. The

following is a summary of the significant policies.

A. FINANCIAL REPORTING ENTITY

The Vitlage's financial statements include the accounts of all Village operations. The criteria for including
organizations as component units within the Village’s reporting entity, as set forth in Section 210 of Governmental
Accounting Standards Board’s (GASB) Codification of Governmental Accounting and Financial Reporting Standards,

include whether;

The organization is legally separate (can sue and be sued in their own name)

The Village holds the corporate powers of the organization

The Village appoints a voting majority of the organization’s board

The Village is able to impose its will on the organization

The organization has the potential to impose a financial benefit/burden on the Village
There is fiscal dependency by the organization on the Village

L] * L L ] - [ ]

Based on the aforementioned criteria, the Village of Norridge has no component units.

The Village of Norridge was incorporated December 4, 1948 under the provisions of and in accordance with “an Act
concerning cities, villages, and incorporated towns.” The Village operates under a Board of Trustees - President form
of government. The Village provides a broad range of services to citizens, including general government, public
safety, building code enforcement, engineering, street maintenance, street lighting, water and sewer utilities, and

general administrative services.

B. GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS

The government-wide financial statements (i.¢., the statement of net assets and the statement of changes in net assets)
report information on all of the nonfiduciary activities. For the most part, the effect of interfund activity has been
removed from these statements. Governmental activities, which normally are supported by taxes and
intergovernmental revenues, are reported separately from business-type activities, which rely to a significant extent

on fees and charges for support.

The statement of activities demonstrates the degree to which the direct expenses of a given function or segment are
offset by program revenues. Direct expenses are those that are clearly identifiable with a specific function or segment.
Program revenues include (1) charges to customers or applicants who purchase, use, or directly benefit from goods,
services, or privileges provided by a given function or segment and (2) grants and contributions that are restricted to
meeting the operational or capital requircments of a particular function or segment. Taxes and other items not
properly included among program revenues are reported instead as general revenues.

Separate financial statements are provided for governmental funds, proprietary funds, and fiduciary funds, even

though the latter are excluded from the government-wide financial statements. Major individual government funds
and major individual enterprise funds are reported as separate columns in the fund financial statements.
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VILLAGE OF NORRIDGE

NOTES TQ FINANCIAL STATEMENTS
APRIL 30, 2009

1. NATURE OF OPERATIONS, REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNT POLICIES
(Continued)

C. MEASUREMENT FQCUS, BASIS OF ACCOUNTING AND BASIS OF PRESENTATION

The government-wide financial statements are reported using the economic resources measurement focus and the
“accrual basis of accounting, as are the proprietary fund financial statements. Revenues are recorded when earned and
expenses are recorded when a liability is incurred, regardless of the timing of the related cash flows. Property taxes
are recognized as revenues in the year for which they are levied. Grants and similar items are recognized as soon as

all eligibility requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement focus and the
modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable and available.
Revenues are considered to be available when they are collectible with the current period or soon enough thereafter
to pay liabilities of the current period. For this purpose, the Village considers revenues to be available if they are
collected within 60 days after year end. Expenditures are recorded when the related fund liability is incurred.
However, debt service expenditures, as well as expenditures related to compensated absences and claims and

judgments, are recorded only when payment is due.

Franchise taxes, licenses, and interest associated with the current fiscal period are all considered to be susceptible to
accrual and so have been recognized as revenues of the current fiscal period. All other revenue items are considered

to be measurable and available only when cash is received by the Village.
The Village reports the following major governmental funds:

General Fund
This is the Village’s primary operating fund. Itaccounts for all financial resources of the general government, except

those required to be reported in another fund.

Special Revenue Motor Fuel Tax Fund
This is used to account for the proceeds of Motor Fuel taxes received from the State of Illinois that are legally

restricted to expenditures for specified purposes.
The City reports the following major proprietary funds:

Water Fund
This accounts for the water and sewer service charges which are used to finance the water system and saniary sewer

system operating expenses.

Additionally, the City reports the following fund type:

Special Revenue Fund Wireless 911 Tax
This fund is used to account for the proceeds of taxes collected by the State of Illinois that are legally restricted to

expenditures for specified purposes.

Police Pension Trust Fund
This fund is used to account for fiduciary resources held in trust and the receipt, investment, and distribution of

retirement contributions. The Pension Trust Fund accounts for the assets of the Norridge Police Pension Trust Fund
which is a defined benefit pension pian.

As a general rule the effect of interfund activity has been eliminated from the government-wide financial statements.
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VILLAGE OF NORRIDGE

NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2009 '

1. NATURE OF OPERATIONS, REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNT POLICIES
(Continued)

D. ASSETS, LIABILITIES AND EQUITY

1. Deposits and Investments

The Village’s cash and cash equivalents are considered to be cash on hand, demand deposits and short-term
investments with original maturities of three months or less from the date of acquisition.

States statutes authorize the Village to invest in obligations of the U.S. Treasury, commercial paper, corporate bonds,
repurchase agreements and the State Treasurer’s Investment Pool.

Investments are stated at cost or amortized cost, except for investments, in the Police Pension Trust Fund and the
deferred compensation agency fund, which are reported at market value.

2. Receivables and Payables

Transactions between funds that are representative of lending/borrowing arrangements outstanding at the end of the
fiscal year are referred to as either “interfund receivables/payables” (i.e., the current portion of interfund loans) or
“advances to/from other funds” (i.e., the non-current portion of interfund loans). All other outstanding balances

between funds are reported as “due to/from other funds.”

3. Inventories and Prepaid Items

Inventory is valued at the lower of cost (first-in, first-out) or market. Inventory in the Enterprise Fund consists of
expendable supplies held for consumption. The cost is recorded as an expenditure at the time individual inventory

items are purchased.

4, Restricted Assets

General Fund - Amounts listed as restricted assets under the General Fund represent deposits made by contractors to
the Village. These deposits are held by the Village to ensure that the contractors repair any damage done to Village

streets.

Enterprise Fund - Amounts listed as restricted assets represent commercial customer deposits made when water
service is set up.

5. Capital Assets

Capital assets, which include property, plant equipment, and infrastructure assets (e.g. roads, sidewalks, street lights,
and siilar items) are reported in the applicable governmental or business-type activities columns in the government-
wide financial statements. Capital assets are defined by the Village as assets with an initial cost of at least $5,000 and
an estimated useful life in excess of three years. Capital assets are recorded at historical cost or estimated historical
cost if purchased or constructed. Donated assets are recorded at estimated fair market value as of the date of the

donation.

The costs of normal maintenance and repairs that do not add to the value or capacity of the asset or materially extend
assets lives are not capitalized.

Major outlays for capital assets and improvements are capitalized as projects are constructed.
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VILLAGE OF NORRIDGE

NOTES TG FINANCIAL STATEMENTS
APRIL 30, 2009

1. NATURE_OF OPERATIONS, REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNT POLICIES
{Continued)

D. ASSETS, LIABILITIES AND EQUITY (Continued)

5. Capital Assets (Continued)

Depreciation on exhaustible assets is recorded as an allocated expense inthe Statement of Activities with accumulated
depreciation reflected in the Statement of Net Assets. A composite depreciation rate is used for infrastructure assets.
Depreciation on the remaining capital assets is provided on the straightline basis over the following estimated useful

lives:

Buildings 25-50 years
Improvements other than Buildings 15-50 years
Water Distribution System 40 years
Sewer Collection System 40 years
Machinery and Equipment 3-10 years
Vehicles 3-15 years
Infrastructure 20-80 years

6. Compensated Absences

It is the Village’s policy to permit employees to accumulate earned but unused vacation and sick pay benefits. No
liability is reported for unpaid accumulated sick leave. Vacation pay is accrued when incurred in proprietary funds
and reported as a fund liability. Vacation pay that is expected to be liquidated with expendable available financial
resources is reported as an expenditure and a fund liability of the governmental fund that will pay it.

7. Long-term Obligations

In the government-wide financial statements, and proprietary fund types in the fund financial statements, long-term
debt and other long-term obligations are reported as liabilities in the applicable governmental activities, business-type
activities, or proprietary fund type statements of net assets. Bond premiums and discounts, as well as issuance costs,
are deferred and amortized over the life of the bonds using the effective interest rate method. Bonds payable are
reported net of the applicable bond premium or discount. Bond issuance costs are reported as deferred charges and

amortized over the term of the related debt.

In the fund financial statements, governmental fund types recognize bond premiums and discounts, as well as bond
issuance costs, during the current period. The face amount of debt issuedis reported as other financing sources while
discounts on debt issuances are reported as other financing uses. Issuance costs, whether or not withheld from the
actual debt proceeds received, are reported as debt service expenditures.

8. Fund Equity

In the fund financial statements, governmental funds report reservations of fund balance for amounts that are not
available for appropriation or are legally restricted by outside parties for use fora specific purpose. Designations of
fund balance represent tentative management plans that are subject to change.

9. Use of Estimates

The preparation of financial statements in accordance with generally accepted accounting principles requires
management to make estimates that affect amounts reported in the financial statements during the reporting period.

Actual results could differ from such estimates.
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VILLAGE OF NORRIDGE

NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2009

2. STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

A. BUDGETS AND BUDGETARY ACCOUNTING

The Village follows these procedures in establishing the budgetary data reflected in the financial statements:

1. Prior to July 31, the President submits to the Board of Trustees a proposed operating budget for the fiscal year
commencing the prior May 1. The operating budget includes proposed expenditures and the means of financing them.

2. Pubtic hearings are conducted at the Village Hall to obtain taxpayer comments.

3. Prior to July 31, the budget is legally enacted through passage of an ordinance.

4. Formal budgetary integration is employed as a management control device during the year for the General Fund.
Formal budgetary integration is not employed for Debt Service Funds because effective budgetary contro] is

alternatively achieved through general obligation bond indenture provisions.

5. Budgets for the General Fund are adopted on a basis consistent with generally accepted accounting principles
(GAAP).

3. DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS

A. DEPOSITS AND INVESTMENTS

1. DEPOSITS

At year end, the carrying amounts of the Village’s deposits with financial institutions were $5,933,4 14 and the bank
balances were $6,438,265. The bank balance is categorized as follows:

Amount insured by the FDIC $ 2,267,284

Amount collateralized with securities held by the
pledging financial institutions’ agent held in the
Village’s name 2,770,700

Amount collateralized with securities held by the
pledging financial institution, or its trust department,

or its agent but not in the Village’s name 1,400,281
Total Bank Balances h) 6,438,265
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VILLAGE OF NORRIDGE

NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2009

3. DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS (Continued)

A. DEPOSITS AND INVESTMENTS (Continued)

2. INVESTMENTS

The Village’s investments are categorized as either (1) insured or registered or for which the securities are held by
the Village or its agent in the Village’s name, (2) uninsured and unregistered for which the securities are held by the
broker’s or dealer’s trust department or agent in the Village’s name or (3) uninsured and unregistered for which the
securities are held by the broker or dealer, or by its trust department or agent but not in the Village’s name.

Categories

Carrying Market

1 2 3 Amount Value
U.S. Government Securities $ 3,408,079 §$ - 5 - $ 3,408,079 § 3,408,079
1J.S. Government Agency Securities 4,082,113 - - 4,082,113 4,082,113
Corporate Bonds 567,634 567,634 567,634
Corporate Stocks 4,278,141 ~ - 4,278,141 4,278,141
$12,335967 § - ¥ - $ 12,335,967 § 12,335,967

Investments Not Subject to Categorization:

Pension Trust Mutual Fund 1,863,089 1,863,089
Total Investments $ 14,199,056 $ 14,199,056

B. RECEIVABLES

In the government-wide statements, receivables consist of all revenues earned at year-end and not yet received. Major
receivable balances for the governmental activities include sales taxes and miscellaneous rental charges. Business-
type activities report utility earnings as their major receivables.

Governmenta! funds report deferred revenue in connection with receivables for revenues that are not considered to
be available to liquidate liabilities of the current period. At the end of the current year, all of the receivables were
considered available to liquidate liabilities.
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VILLAGE OF NORRIDGE

NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2009

3. DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS (Continued)

C. CAPITAL ASSETS

Capital asset activity for governmental activities for the year ended April 30, 2009 was as follows:

Beginning Ending
Balances Increases Decreases Balances
Land $ 1,310,667 § - $ - $ 1,310,667
Depreciable capital assets:
Buildings 6,969,065 - - 6,969,065
Equipment 3,473,615 148,624 - 3,622,239
Infrastructure 11,215,276 439699 - 11,654,975
Total Capital Assets $ 22968623 § 588,323 § - $ 23,556,946
Accumulated Depreciation
Buildings $ 1207459 § 139,381 § - $ 1,346,840
Equipment 1,576,661 483,034 - 2,059,695
Infrastructure 3.677.568 269,419 - 3,946,987
Total accumulated depreciation § 6461688 § 891,834 § - $ 7353522
Governmental activities capital assets, net $ 16,506,935 ($ 303,511) § - $ 16,203,424

A summary of proprietary fund type property, plant, and equipment at April 30, 2009 follows:

Enterprise
Combined waterworks and sewerage system $ 4,544,373
Machinery and equipment 452,923
Furniture and fixtures 22,375
Water meters 2,304,518
Total $ 7,324,189
Less: Accumulated depreciation 3,765,880
Net $ 3,558,309

D. LONG-TERM DEBT

Enterprise Fund Long-Term Debt - On April 25, 2003 the Village entered into a loan agreement with the Illinois
Environmental Protection Agency through the State’s [llinois Public Water Supply Loan Program. The loan proceeds

are being used to upgrade the current water meter system including the replacement of existing water meters and the
installation of new remote registers and a new meter reading system.

The Village was approved to borrow up to $1,952,667 with an annual interest rate of 2.905%. The loan term is 15
years with semiannual payments starting upon the completion of the project. The Village borrowed a total of

$1,785,376.
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VILLAGE OF NORRIDGE

NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2009

3. DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS {Coniinued)

D. LONG-TERM DEBT {Continued)

Annual debt service requirements to maturity for the Illinois EPA. loan are as follows:

Year Ending April 30, Principal Interest Total

2010 3 114,892 § 32,792 % 147,684

201! 118,254 29,430 147,684

2012 121,714 25,970 147,684

2013 125,276 22,408 147,684

2014 128,941 18,743 147,684
2015-2018 548,247 36,120 584,367
Total $ 1,157,324 § 165463 % 1,322,787

Summary - The following is a summary of long-term debt transactions of the Village for the year ended April 30, 2009:

Govermnmental  Enterprise Fund

Compensated iliinois EPA
Absences Loan
Beginning balance b3 645,197 § 1,268,950
Additions 117,843 -
Reductions - ( 111,626)
Ending balance $ 763,040 § 1,157,324
Amounts due within one year 5 206,152 § 114,892

4, OTHER INFORMATION

A. RISK MANAGEMENT
The Village is exposed to various risks of loss related to torts; theft of| damage to and destruction of assets; errors and

omissions; and natural disasters for which the government carries insurance. There has been no significant decrease
in the insurance coverage over the past year.

B. COMMITMENTS AND CONTINGENT LIABILITIES
The Village is a defendant in various fawsuits. The ultimate resolution of these matters is not ascertainable at this time.

No provision has been made in the financial statements related to these claims,
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VILLAGE OF NORRIDGE

NOTES TQ FINANCIAL STATEMENTS
APRIL 30, 2009

4. OTHER INFORMATION (Continued)

C. EMPLOYEE RETIREMENT SYSTEMS AND PLANS

Hljnois Municipal Retirement Fund
A. Plan Description

The Village’s defined benefit pension plan for Regular employees provides retirement and disability benefits, post
retirement increases, and death benefits to plan members and beneficiaries. The plan is affiliated with the Ilinois
Municipal Retirement Fund (IMRF), an agent multiple-employer plan. Benefit provisions are established by
statute and may only be changed by the General Assembly of the State of Illinois. IMRF issues a publicly
available financial report that includes financial statements and required supplementary information. That report

may be obtained on-line at www.imrf.org.

B. Funding Policy

As set by statute, Regular plan members are required to contribute 4.50% of their annual covered salary. The
Statutes requires employers to contribute the amount necessary, in addition to member contributions, to finance
the retirement coverage of its own employees. The employer contribution rate for calendar year 2008 was 8.23
percent of annual covered payroll. The Village also contributes for disability benefits, death benefits and
supplemental retirement benefits, all of which are pooied at the IMRF level. Contribution rates for disability and
death benefits are set by the IMRF Board of Trustees, while the supplemental retirement benefits rate is set by

statute.

C. Annual Pension Cost

For 2008, the Village’s annual pension cost of $235,008 for the Regular plan was equal to the required and actual
contributions.

Three-Year Trend Information for the Regular Plan

Annual Pension Cost Percentage of APC Net Pension
Actual Valuation Date {APC) Contributed Obligation
12/31/08 $ 235,008 100% $ 0
12/31/07 238,789 100% 0
12/31/06 223,862 100% 0

The required contribution for 2008 was determined as part of the December 31, 2006, actuarial valuation using
the eniry age normal actuarial cost method. The actuarial assumptions at December 31, 2006, included (a) 7.5
percent investment rate of return (net of administrative and direct investment expenses), (b} projected salary
increases 0f 4.00% a year, attributable to inflation, (c) additional projected salary increases ranging from 0.4%
to 11.6% per year depending on age and service, attributable to seniority/merit, and (d) post retirement benefit
increases of 3% annually. The actuarial value of IMRF pian assets was determined using techniques that spread
the effects of short-term volatility in the market value of investments over a five-year period with a 20% corridor
between the actuarial and market value of assets. IMRF’s unfunded actuarial accrued liability is being amortized
as a level percentage of projected payroll on a closed basis. The remaining amortization period at the December

31, 2006, valuation was 24 years.
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VILLAGE OF NORRIDGE

NOTES TO FINANCIAL STATEMENTS
APRIL 30.2009

4. OTHER INFORMATION (Continued)

C. EMPLOYEE RETIREMENT SYSTEMS AND PLANS (Continued)

Ilinois Municipal Retirement Fund (Continued)

Funded Status and Funding Progress. As of December 31, 2008, the most recent actuarial valuation date, the
Regular plan was 89.54 percent funded. The actuarial accrued Hability for benefits was $6,818,745 and the
actuarial vaiue of assets was $6,105,608, resulting in an underfunded actuarial accrued liability (UAAL) of
$713,137. The covered payroll (annual payroll of active employees covered by the plan) was $2,855,500 and the
ratio of the UAAL to the covered payroll was 25 percent.

The schedule of funding progress, presented as RSI following the notes to the financial statements, presents
multiyear trend information about whether the actuarial value of plan assets in increasing or decreasing over time

relative to the actuarial accrued liability for benefits.

D. Trend Information

Required Supplementary Information
Schedule of Funding Progress

Actuarial
Accrued UAAL asa
Actuarial Liability Percentage
Actuarial Value of {(AAL) — Unfunded AAL Funded Covered of Covered
Valuation Assets Entry Age {UAAL) Ratio Payrofl Payroll
12/31/08 $ 6105608 $ 6,818,745 $ 713,137 89.54% § 2,855,500 24.97%
12/31/07 6,357,740 6,138,321  { 219,419 ) 103.57% 2,713,517 0.00%
12/31/06 5,562,198 5,455,260  ( 106,938 ) 101.96% 2,523,810 0.00%

Police Pension Trust Fund

A. Plan Description

The Village contributes to the Village of Norridge Police Pension Fund (Plan), a defined benefit single-employer
public employee retirement system covering substantially all professional members of the police force employed
by the Village of Norridge. Although this is a single-employer pension plan, the defined benefits and employee
and employer contribution levels are governed by Illinois Compiled Statutes (40 ILCS 5/3-1) and may be amended
only by the Illinois legislature. There are currently 37 members contributing to the Plan and 21 retirees or

beneficiaries receiving benefits.

Covered police employees attaining the age of 50 or more with 20 years of creditable service are entitled toreceive
retirement benefits. Police employees are entitled to a yearly pension equal to ¥4 of the salary attached to the rank
held on such police force on the last day of service, or for 1 year prior to the last day, whichever is greater. The
annual benefit shall be increased by 2.5% of such salary for each additional year of such service over 20 years,
up to 30 years, to a maximum limit of 75% of such salary.

Police officers with at least 8 years but less than 20 vears of creditable service, may retire at or after age 60 to a
pension of 2.5% of the salary attached to the rank held on the last day of service by the officer for each year of
creditable service. The monthly benefit of a covered employee who retired with 20 or more years of service after
January 1, 1977, shall be increased annually, following the first anniversary date of retirement and paid upon
reaching at least age 55, by 3% of the original pension and an additional 3% in January of each year thereafter.

The plan also provides disability pensions.
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VILLAGE OF NORRIDGE

NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2009

4, QTHER INFORMATION (Continued)

C. EMPLOYEE RETIREMENT SYSTEMS AND PLANS (Continued)

Police Pension Trust Fund (Continued)

B. Summary of Significant Accounting Policies and Plan Asset Matters

Basis of Accounting
The financial statements are prepared using the accrual basis of accounting. Employee and employer contributions

are recognized as revenues in the period in which employee services are performed. Benefits and refunds are
recognized when due and payable in accordance with the terms of each plan.

Method Used to Value Investments
Investments are reported at fair value. Short-term investments are reported at cost, which approximates fair value.

Securities traded on a national exchange are valued at the last reported sales price. Investments that do not have
an established market are reported at estimated fair value.

Significant Investments
There are no significant investments that represent 5% or more of net assets available for benefits.

C. Contributions and Reserves

As a condition of participation, police officers are required by ILCS to contribute 9.91% of their base salary to
the Plan. The Village funds its contribution through regular revenues in lieu of a tax levy.

The Village of Notridge’s funding policy is to make annual contributions to the Plan in amounts that are estimated
such that, when combined with police officer’s contributions, will fully provide potice officer’s benefits at

retirement.
The contribution requirements are established by ordinance.

Total contributions, net of refunds, to the Plan for the year ended April 30, 2009 amounted to $761,308 of which
$480,000 and $281,308 were made by the Village and covered employees, respectively. Contributions made by
the Village and covered employees represent 16.72% and 9.91%, respectively, of covered payroll for the year.

The computation of the pension contribution requirements for the year ended April 30, 2009 was based on the
same actuarial assumptions, benefit provisions, actuarial funding method, and other significant factors used to

determine pension contribution requirements in previous years.
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VILLAGE OF NORRIDGE

NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2009

4. OTHER INFORMATION (Continued)

C. EMPLOYEE RETIREMENT SYSTEMS AND PLANS (Continued)

Police Pension Trust Fund (Continued)

The Village’s annual pension cost and net pension asset for the police pension plan for fiscal year 2009 was as
follows:
Police Pension
Plan

Annual suggested employer contribution 3 885,611
Employer contribution made £ 480,000

Other related information is as follows:
Police Pension

Plan

Contribution rates:

City 16.72%

Plan member 9.91%
Actuarial valuation date 4/30/07
Actuarial cost method Entry age
Amortization method Level

percentage of
pay, closed

Remaining amortization period 26.1699
Asset valuation method Market
Actuarial assumptions:

Investment rate of return 7.00%

Projected salary increases 5.50%

Post-retirement benefit increases 3.00%
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VILLAGE OF NORRIDGE

NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2009

4. OTHER INFORMATION {Continued)

C. EMPLOYEE RETIREMENT SYSTEMS AND PLANS (Continued)

Police Pension Trust Fund (Continued)

D. Accrued Liability

The Accrued Liability is the actuarial present value of the portion of the projected benefits that has been accrued
as of the valuation date based upon the actuarial valuation method and actuarial assumptions employed in the
valuation. The Unfunded Accrued Liability is the excess of the Accrued Liability over the Actuarial Value of

Assets.
Accrued Liability April 30, 2007
Retirees/beneficiaries currently receiving benefits
and Inactive Members $ 10,026,130
Current Employees 16,634,249
Total Pension Benefit Obligation § 26,660,379
Actuarial Value of Assets 16,419,109
Unfunded Pension Benefit Obligation 3 10,241,270
Percent Funded 61.59%

E. Schedule of Funding Progress

Fiscal

Year Unfunded Unfunded Pension

Ended Actuarial Pension Pension Annual Benefit Obligation as

April Value of Benefit Percentage Benefit Covered a Percentage of
30, Assets Obligation Funded Obligation Payroll Covered Payroll

2005 % 13,902,715 § 24,351,178 57.09% % 10,448,463 §$ 2,512,909 415.79%

2006 15,496,881 25,435,527 60.93 9,938,646 2,617,441 379.71

2007 16,419,109 26,660,379 61.59 10,241,270 2,740,745 373.66
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4. OTHER INFORMATION (Continued)

C. EMPLOYEE RETIREMENT SYSTEMS AND PLANS (Continued)

Police Pension Trust Fund (Continued)

F. Schedule of Employer Contributions

Annual
Required Percentage
Fiscal Year Confribution Contributed
04-30-06 5 833,904 - 4317%
04-30-07 840,008 42,86
04-30-08 885,611 54,19
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VILLAGE OF NORRIDGE

REQUIRED SUPPLEMENTARY INFORMATION

SCHEDULE OF IMRF FUNDING

LAST TEN FISCAL YEARS (UNAUDITED)

The following table discloses certain ten-year historical trend information presenting the Village's progress in accumulating
sufficient assets to pay benefits when due;

Actuarial
Accrued UAALasa
Actuarial Actuarial Liability Annual Percentage of
Valuation Value of (AAL) Entry Unfunded AAL Funded Covered Covered
Date Assets Age (UAAL) Percent Payroll Payroil
12/31/2008 6,105,608 § 6,818,745 § 713,137 89.54% $ 2,855,500 24.97%
12/31/2007 6,357,740 6,138,321 ( 219,419) 103.57 2,713,517 0.00
12/31/2006 5,562,198 5,455,260 ( 106,938) 101.96 2,523,810 0.00
12/31/2005 4,958,099 5,028,321 70,222 98.60 2,388,991 2.94
12/31/2004 4,464,309 4,459,664 ( 4,645) 100.10 2,388,024 0.00
12/31/2003 4,291,758 4,013,898 ( 277,860) 106.92 2,277,067 0.00
12/31/2002 3,934,799 3,593,883 ( 340,916) 109.49 2,202,135 0.00
12/31/2001 3,883,580 3,155,970 ( 727,610) 123.06 1,993,587 0.00
12/31/2000 3,507,127 2,573,111 ( 934,016) 13630 1,690,800 0.00
12/31/1999 2,981,606 2,249,848 ( 731,758) 132,52 1,495,674 0.00

SCHEDULE OF POLICE PENSION TRUST FUNDING
LAST TEN FISCAL YEARS (UNAUDITED)

The following table discloses certain ten-year historical trend information presenting the Village's progress in accumulating
sufficient assets to pay benefits when due:

Actuarial

Accrued UAAL asa
Actuarial Actuarial Liability Annual Percentage of
Valuation Value of {AAL)Entry  Unfunded AAL Funded Covered Covered

Date Assets Age (UAAL) Percent Payroll Payroll

4/30/2007 16,419,109 $ 26,660,379 § 10,241,270 61.59%  § 2,740,745 373.66%
4/30/2006 15,496,881 25,435,527 9,938,646 60.93 2,617,441 379.71
43012005 13,902,715 24,351,178 10,448,463 57.09 2,512,909 415.79
4/30/2004 13,259,444 23,132,327 9,872,883 57.32 2,502,060 394.59
4/30/2003 11,960,586 21,476,243 9,515,657 55.69 2,339,106 406.81
4/30/2002 12,103,669 19,652,352 7,548,683 61.59 2,162,730 349.03
4/30/2001 11,933,948 17,507,782 5,573,834 68.16 2,116,886 263.30
4/30/2000 11,485,869 16,480,595 4,994,726 69.69 2,086,985 239.33
4/30/1999 10,896,249 13,356,930 2,460,681 81.60 1,973,417 124.69
4/30/1998 9,673,416 12,305,795 2,632,279 78.60 1,768,977 148.81
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VILLAGE OF NORRIDGE

REQUIRED SUPPLEMENTARY INFORMATION

BUDGETARY COMPARISON SCHEDULE - GENERAL FUND

YEAR ENDED APRIL 30, 2009

Budgetary fund balance, May 1, 2008

Resources (inflows):
Sales Tax
Home Rule Sales Tax
State Income Tax
Fines and forfeitures
Licenses and permits
State Use Tax
Wireless Tax
Other Intergovernmental
Investment Income
Franchise fees
Charges for services
Miscellaneous
Transfers from other funds

Amounts available for appropriation

Charges to appropriations (outflows):

General government

Public safety:
Police

Public works:
Public works/Street Department
Garbage/recycling

Village properties

Total charges to appropriations

Budgetary fund balance, April 30, 2009

Variance with

Budget Final Budget

Positive

Original Final Actual {Negative)
$ 4400,000 $ 4,400,000 $ 4,438,152 % 38,152
3,300,000 3,800,000 4,242,351 442,351
4,200,000 4,200,000 4,515,743 315,743
1,200,000 1,200,000 1,266,464 66,464
350,000 350,000 337,218 ( 12,782)
462,000 462,000 463,484 1,484
190,000 190,000 211,463 21,463
400,000 400,000 432,620 32,620
115,500 115,500 132,066 16,566
120,000 120,000 126,074 6,074
140,000 140,000 143,811 3,811
65,000 65,000 94,101 29,101
500,000 500,000 192,539 ( 307,461)
780,000 780,000 - ( 780,000)

$ 16,722,500 $ 16,722,500 § 16,596,086 (§ 126,414)
$ 2878190 $ 2,878,190 § 2,520,552 % 357,638
6,984,388 6,984,388 6,367,408 616,980
2,890,313 2,890,313 2,126,098 764,215
960,000 960,000 022,384 37,616
1,641,984 1,641,984 1,192,403 449 581

$ 15354875 % 15354875 § 13,128845 § 2,226,030
$ 1367625 $ 1367625 § 3467241 $ 2,099,616
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