










VILLAGE OF NORRIDGE
MANAGEMENT’S DISCUSSION AND ANALYSIS

Goverment-wide Financial Statements
Statement of Net Position (Deficit)
A condensed version of the Statement of Net Position at April 30, 2022 and 2021 follows:

VILLAGE OF NORRIDGE
STATEMENT OF NET POSITION

Governmental Activities Business-Type Activities Total
2022 2021 2022 2021 2022 2021

Assets
Current and other assets $ 11,188,619 $ 6,825,579 $ 3,619,253 $ 2,565,093 $ 14,807,872 $ 9,390,672
Capital assets 12,164,792 12,508,579 4,437,478 4,714,939 16,602,270 17,223,518
Deferred outflows 8,096,688 7,010,147 -     -     8,096,688 7,010,147

Total Assets $ 31,450,099 $ 26,344,305 $ 8,056,731 $ 7,280,032 $ 39,506,830 $ 33,624,337

Liabilities
Current liabilities $ 380,208 $ 386,029 $ 145,920 $ 207,624 $ 526,128 $ 593,653
Non-current liabilities 21,433,099 25,867,388 193,013 187,635 21,626,112 26,055,023
Current debt 187,508 185,851 83,880 82,331 271,388 268,182
Non-current debt 1,152,610 1,340,118 1,434,226 1,518,106 2,586,836 2,858,224
Deferred inflows 14,174,326 11,613,585 -     -     14,174,326 11,613,585

Total Liabilities $ 37,327,751 $ 39,392,971 $ 1,857,039 $ 1,995,696 $ 39,184,790 $ 41,388,667

Net Position:
Invested in capital assets,

net of related debt $ 11,998,849 $ 12,290,706 $ 2,919,371 $ 3,114,501 $ 14,918,220 $ 15,405,207
Restricted 1,695,472 1,168,523 -     -     1,695,472 1,168,523
Unrestricted ( 19,571,973) ( 26,507,895) 3,280,321 2,169,835 ( 16,291,652) ( 24,338,060)

Total Net Position ($ 5,877,652) ($ 13,048,666) $ 6,199,692 $ 5,284,336 $ 322,040 ($ 7,764,330)

The Village’s combined net position for the primary government increased from ($7,764,330) to $322,040.  The net
increase of $8,086,370 is attributable to an increase of $7,171,014 in Governmental Activities and an increase of
$915,356 in Business-Type Activities.

The increase in Governmental activities net position is the result of an increase in total assets and a decrease in total
liabilities.  The increase in total assets is mainly comprised of an increase in cash of $2,667,568.  The decrease in total
liabilities is mainly the result of decreases in the liabilities for the Police Pension Fund and IMRF Fund.  Both of the
retirement funds saw increases in their funding levels for the year.

The decrease in total liabilities of $2,065,220 for the governmental activities was due to the decrease in the net pension
liability of the Illinois Municipal Retirement Fund (IMRF) and the Police Pension Fund.  Both Funds experienced better
than expected investment income returns which lowered the amounts of the liabilities.  The decrease in the net pension
liability for IMRF was $2,068,680 and the decrease for the Police Pension Fund was $2,174,206.  Other Postemployment
Benefit obligations also decreased by $213,770.

Business-type activities total assets increased by $776,699.  The increase is due to an increase in cash of $1,054,160  
which was offset by a $277,641 decrease in capital assets.  The decrease in capital assets is due to depreciation expense
recognized in the current fiscal year.  

The business-type activities liabilities decreased by $138,657.  This decrease was comprised mainly of the latest principal
payments on debt of $82,332.  Additionally, there was a decrease in the amount of accounts payable of $61,704.









VILLAGE OF NORRIDGE
STATEMENT OF NET POSITION

AS OF APRIL 30, 2022

Primary Government
Governmental

Activities
Business-type

Activities Total
ASSETS
Current Assets:

Cash and cash equivalents $ 7,609,531 $ 3,371,405 $ 10,980,936
Investments 1,008,670 -     1,008,670
Taxes receivable 2,345,717 -     2,345,717
Accounts receivable 54,701 243,040 297,741
Inventories -     4,808 4,808

Restricted Assets:
Cash and cash equivalents 170,000 -     170,000

Capital assets not being depreciated 2,785,487 -     2,785,487
Capital assets being depreciated (net of accumulated
depreciation) 9,379,305 4,437,478 13,816,783

TOTAL ASSETS $ 23,353,411 $ 8,056,731 $ 31,410,142

DEFERRED OUTFLOWS OF RESOURCES
Pension related amounts $ 8,096,688 $ -     $ 8,096,688

TOTAL ASSETS AND DEFERRED OUTFLOWS
OF RESOURCES $ 31,450,099 $ 8,056,731 $ 39,506,830

LIABILITIES
Accounts Payable $ 55,853 $ 145,920 $ 201,773
Notes payable, current 187,508 83,880 271,388
Liabilities payable from restricted assets 170,000 -     170,000
Compensated absences payable, current 154,355 -     154,355
Compensated absences payable, noncurrent 811,615 -     811,615
Other postemployment benefit obligation 3,904,961 -     3,904,961
Net pension liability 16,716,523 -     16,716,523
Customer deposits -     193,013 193,013
Notes payable, non-current 1,152,610 1,434,226 2,586,836

Total Liabilities $ 23,153,425 $ 1,857,039 $ 25,010,464

DEFERRED INFLOWS OF RESOURCES
Pension related amounts $ 14,174,326 $ -     $ 14,174,326

TOTAL LIABILITIES AND DEFERRED INFLOWS
     OF RESOURCES $ 37,327,751 $ 1,857,039 $ 39,184,790

NET POSITION
Invested in capital assets, net of related debt $ 11,998,849 $ 2,919,371 $ 14,918,220
Restricted - Highways and Streets 1,695,472 -     1,695,472
Unrestricted ( 19,571,973) 3,280,321 ( 16,291,652)

TOTAL NET POSITION ($ 5,877,652) $ 6,199,692 $ 322,040

The notes to the financial statements are 
an integral part of this statement.
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